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As the largest home mortgage lenders in the United States, you have a shared responsibility to help our
country mitigate and avert the financial crisis that the COVID-19 pandemic may trigger. We urge you to
halt all foreclosure proceedings until the public health emergency has passed.

Actions that private and public entities take to contain the spread of the virus will have a
disproportionately adverse effect on working class families, low-income households, communities of
color, and immigrants. Public health authorities are actively urging people to stay home and practice
social-distancing resulting in the cancellation of many major cultural and entertainment events. School
districts and universities are closing and businesses are sending their workers home.

As a result of these major changes, a wave of lay-offs is already underway which will in turn cause the
most vulnerable among us to miss mortgage payments, face evictions or foreclosures, and force many into
financial turmoil. Underemployed workers may lose health insurance and hourly workers will likely face
significant challenges to cover their basic living expenses. A foreclosure crisis may send families to the
streets and would be a dangerous and perverse outcome of an already challenging crisis.
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We urge your institutions to halt any foreclosure proceedings and any other actions that may adversely
affect your customers during the COVID-19 public health emergency. We must pull together during this

global pandemic and our nation’s largest financial institutions are an integral part of that necessary

response.

Sincerely,
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Jestis G. “Chuy” Garcia

Member of Congress
Mark Pocam——
Member of Congress
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